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REVENUE EARNINGS

Segment-wise or product-wise performance

Risks and concerns

Less: Cash Dividend  15%   for 2017       

Cash Dividend  12%   for 2018       

Total

1,393,966,136

874,703

179,492,286

59,118,248

1,513,465,471

82,234,310

1,512,991,763

1,431,231,161

Cost of sales 3,009,141,464 1,817,778,656
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Turnover 1,403,614,715 705,159,466

Turnover 402,381,221 299,082,740

Turnover 566,635,442

Net loss 67,073,275

FUTURE PROSPECT
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DIVIDEND

APPOINTMENT OF AUDITORS

Namewise details

a)

17,203,878

   3,426,429

   3,568,644

    3,401,792

    1,447,842

Nil

Nil

  Nil

    Nil

17,203,878



NAVANA CNG
For a clean Alternative

R

14

Conclusion

 Reserve and surplus   1,737   1,618   1,467   1,240   1,099 

 Debentures   -   -   -   250   -   

 Current Assets   3,443   2,382   1,981   1,677   1,456 

 Dividend per share (%) 12% 15% 15% 15% 15%

 Turnover (net)          4,045  2,597 3,230 1,951 1,606
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Graphical Presentation

Gross ProfitNet Profit After Tax
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House#16/B, Road#93
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Dear Sirs,

CERTIFICATION OF CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER TO THE BOARD

Sd/- Sd/-

Saiful Islam 



Sd/-Dated : Dhaka

Opinion

Independent Auditors' Report
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Notes to the Financial Statements

Navana CNG Limited and its Subsidiaries

CHARTERED ACCOUNTANTSNavana CNG Limited

1. Corporate information

1.1 Reporting entity

Navana CNG Limited (the Company) was incorporated in Bangladesh as private company on April 19, 2004 vides 

registration no. C525/2(2807)/2004 and converted into a public company on March 08, 2009. The registered office and 

principal place of business of Navana CNG Limited is located at 125/A Motijheel C/A, Islam Chamber (4th floor), 

Dhaka-1000

The Company is listed with Dhaka Stock Exchange Limited and Chittagong Stock Exchange Limited. The principal 

activities of the Company is conversion of petrol and diesel driven vehicles to Compressed Natural Gas (CNG) driven 

vehicles, CNG Re-fueling stations and other related services.

1.2 Subsidiaries

Navana Engineering Limited

Navana Engineering Limited is a public limited company which was incorporated in 2010 with Registrar of Joint Stock 

Companies & Firms, Dhaka, Bangladesh under the Companies Act 1994 as a subsidiary with 99.99% shares owned by 

Navana CNG Limited.

The principal activities of the Company is to manufacture polymer, plastic, PVC, Poly Ethylene, pipes, tubes, conduits, 

fittings for house hold, industrial and commercial use. The company started its commercial operation from March 01, 

2011. 

Navana Welding Electrode Limited 

Navana Welding Electrodes Limited is a private limited company which was incorporated in 2011 with Registrar of Joint 

Stock Companies & Firms, Dhaka, Bangladesh under the Companies Act 1994 as a subsidiary with 99.99% shares 

owned by Navana CNG Limited. The principal activities of the Company is to produce welding electrode rod, welding and 

cutting equipment, cutting rod, welding and cutting consumables etc. The company started its commercial operation 

from January 01, 2013. 

Navana LPG Limited 

Navana LPG Limited is a private Limited company which is incorporated Vide # C-125694 dated September 13, 2015 

with registrar of Join Stocks Companies & Firms, Dhaka, Bangladesh under the Companies Act 1994, as a subsidiary 

with 99.99% share owned by Navana CNG Limited. The company started its commercial production in November 2017. 

The main objective is to carry on the business of import, export, indenting and marketing of all types of gases also LPG, 

LNG, LPG, Propone, Oxygen, nitrogen, acetylene, nitrous, Oxide, Medical and commercial Oxygen and other allied 

gases. The register office is situated at Islam Chamber (4th Floor), 125/A, Motijheel C/A, Dhaka-1000, Bangladesh. The 

Company has started its commercial operation from November, 2017. 

2. Significant accounting policies and basis of preparation of the financial statements 

2.1 Corporate financial statements and reporting

The financial statements comprise statement of financial position, statement of comprehensive income, statement of 

changes in equity, statement of cash flows, notes and explanatory materials covering accounting policies. 

These financial statements are prepared under the historical cost convention and in accordance with the requirements 

of the Companies Act, 1994, the Securities and Exchanges Rules 1987 and other applicable laws, rules & regulations 

and the International Accounting Standards (IAS) and International Financial Reporting Standards (IFRS) adopted by 

the Institute of Chartered Accountants of Bangladesh (ICAB) as well as those standards, disclosures recommended by 

IASs and as applicable to this Company.

The Board of Directors is responsible for preparing and presenting the financial statements including adequate 

disclosures, which approved and authorized for issue of this financial statements.

The preparation of the financial statements in conformity with the Bangladesh Accounting Standards (BASs) requires 

Board of Directors to make estimates and assumptions that affect the reported amounts of revenues and expenses, 

assets and liabilities at the date of the reporting period. Due to the inherent uncertainty involved in making estimates, 

actual result reported could differ from those estimates.
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2.2 Reporting period

The period of the financial statements covers from July 01, 2017 to June 30, 2018..

2.3 Functional and presentational (reporting) currency

The financial statements are prepared and presented in Bangladesh Currency (Taka), which is the Company's functional 

currency. 

2.4 Basis of consolidation 

The consolidated financial statements incorporate the financial statements of the Company and entities controlled by the 

Company (its subsidiaries). Control is achieved where the Company has the power to govern the financial and operating 

policies of an entity so as to obtain benefits from its activities. Income and expenses of subsidiaries acquired or disposed 

of during the year are included in the consolidated statement of comprehensive income from the effective date of 

acquisition and up to the effective date of disposal, as appropriate. Total comprehensive income of subsidiaries is 

attributed to the owners of the Company and to the non-controlling interests even if this results in the non-controlling 

interests having a deficit balance. When necessary, adjustments are made to the financial statements of subsidiaries to 

bring their accounting policies into line with those used by other members of the Group. All intra-group transactions, 

balances, income and expenses are eliminated in full on consolidation. The consolidated financial statements comprise 

consolidated statement of financial position, consolidated statement of comprehensive income, consolidated statement 

of cash flows, consolidated statement of changes in equity and consolidated notes and explanatory materials covering 

accounting policies. 

2.5 Principal accounting policies

The specific accounting policies selected and applied by the Company’s directors for significant transactions and events 

that have material effect within the framework of BAS-1 “Presentation of Financial Statements”, in preparation and 

presentation of financial statements have been consistently applied throughout the year and were also consistent with 

those used in earlier years. For a proper understanding of the financial statements, these accounting policies are set out 

below in one place as prescribed by the BAS-1 “Presentation of Financial Statements”. The recommendations of BAS-1 

relating the format of financial statements were also taken into full consideration for fair presentation. 

2.6 Significant accounting estimates and judgments

Estimates, assumptions concerning the future and judgments are made in the preparation of the financial statements. 

They affect the application of the Company’s accounting policies, reported amounts of assets, liabilities, income and 

expenses, and disclosures made. They are assessed on an on-going basis and are based on experience and relevant 

factors, including expectations of future events that are believed to be reasonable under the circumstances. The key 

assumptions concerning the future and other key sources of estimation or uncertainty at the reporting date, that have a 

significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial 

year are discussed below. 

(i) Income taxes

The Company has exposure to income taxes in Bangladesh. Significant judgment is involved in determining the 

Company-wide provision for income taxes. There are certain transactions and computations for which the ultimate tax 

determination is uncertain during the ordinary course of business. The Company recognizes liabilities for expected tax 

issues based on estimates of additional taxes that might be due. Where the final tax outcome of these matters is different 

from the amounts that were initially recognized, such differences will impact the income tax and deferred tax provisions 

in the period in which such determination is made.

The Company has enjoyed tax holiday up to April 2009 and accordingly necessary provisions has been made for Tax 

holiday period.

(ii) Depreciation of machinery and equipment

The costs of machinery and equipment for the manufacturing activities are depreciated on a written down value basis 

over the useful lives of the machinery. Management estimates the useful lives of the plant and equipment. These are 

common life expectancies applied in the industry. Changes in the expected level of usage and technological 

developments could impact the economic useful lives and the residual values of these assets, therefore future 

depreciation charges could be revised.
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2.7 Regulatory and legal compliance

The Company complied with requirement of the following regulatory and legal authorities:

The Companies Act, 1994;

The Securities and Exchange Rules, 1987;

The Securities and Exchange Ordinance, 1969;

The Income Tax Ordinance, 1984;

The Value Added Tax Act, 1991; and

The rules and regulations of Dhaka Stock Exchange Ltd., Chittagong Stock Exchange Ltd., and Central Depository Ltd.

2.8 Foreign currency

Transactions in foreign currencies are measured in the functional currency of the Company and are recorded on initial 

recognition in the functional currency at exchange rates approximating those ruling at the transaction dates. Monetary 

assets and liabilities denominated in foreign currencies are translated at the rate of exchange ruling at the date of 

financial position. Non-monetary items that are measured in terms of historical cost in a foreign currency are translated 

using the exchange rates as at the dates of the initial transactions. Non-monetary items measured at fair value in a 

foreign currency are translated using the exchange rates at the date when the fair value was determined.

2.9 Financial assets

Financial assets are classified as either financial assets at fair value through profit or loss, loans and receivables, 

held-to-maturity investments, or available-for-sale financial assets, as appropriate. Financial assets are recognized on 

the statement of financial position when, and only when, the Company becomes a party to the contractual provisions of 

the financial instrument. When financial assets are recognized initially, they are measured at fair value, plus, in the case 

of financial assets not at fair value through profit or loss, directly attributable transaction costs. The Company determines 

the classification of its financial assets after initial recognition and, where allowed and appropriate, re-evaluates this 

designation at each financial year-end.

A financial asset is derecognized where the contractual rights to receive cash flows from the asset have expired. On 

de-recognition of a financial asset, the difference between the carrying amount and the sum of the consideration 

received and any cumulative gain or loss that has been recognized directly in equity is recognized in the income 

statement.

All Purchases and sales of financial assets are recognized or derecognized on the trade date, i.e. the date that the 

Company commits to purchase or sell the asset. Regular way purchases or sales are purchases or sales of financial 

assets that require delivery of assets within the period generally established by regulation or convention in the 

marketplace concern.

2.10 Impairment of financial assets

The Company assesses at each date of statement of financial position whether there is any objective evidence that a 

financial asset or the group of financial assets is impaired. 

When the asset becomes uncollectible, the carrying amount of impaired financial assets is reduced directly or if an 

amount was charged to the allowance account, the amounts charged to the allowance account are written off against 

the carrying value of the financial asset. To determine whether there is objective evidence that an impairment loss on 

financial assets has been incurred; the Company considers factors such as the probability of insolvency or significant 

financial difficulties of the debtor and default or significant delay in payments. If, in a subsequent period, the amount of 

the impairment loss decreases and the decrease can be related objectively to an event occurring after the impairment 

was recognized, the previously recognized impairment loss is reversed to the extent that the carrying amount of the 

asset does not exceed its amortized cost at the reversal date. The amount of reversal is recognized in the income 

statement.
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2.11 Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any such 

indication exists, or when annual impairment assessment for an asset is required, the Company makes an estimate of 

the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s fair 

value less costs to sell and its value in use and is determined for an individual asset, unless the asset does not generate 

cash inflows that are largely independent of those from other assets. In assessing value in use, the estimated future cash 

flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the 

time value of money and the risks specific to the asset. Where the carrying amount of an asset exceeds its recoverable 

amount, the asset is considered impaired and is written down to its recoverable amount. Impairment losses of continuing 

operations are recognized in the income statement as ‘impairment losses’.

An assessment is made at each reporting date as to whether there is any indication that previously recognized 

impairment losses recognized for an asset other than goodwill may no longer exist or may have decreased. If such 

indication exists, the recoverable amount is estimated. A previously recognized impairment loss is reversed only if there 

has been a change in the estimates used to determine the asset’s recoverable amount since the last impairment loss 

was recognized. If that is the case the carrying amount of the asset is increased to its recoverable amount. That 

increased amount cannot exceed the carrying amount that would have been determined, net of depreciation, had no 

impairment loss been recognized for the asset in prior years. Reversal of an impairment loss is recognized in the income 

statement. After such a reversal, the depreciation charge is adjusted in future periods to allocate the asset’s revised 

carrying amount, less any residual value, on a systematic basis over its remaining useful life.

2.12 Revenue recognition

Revenue is recognized to the extent that is probable that the economic benefits will flow to the Company and the 

revenue can be reliably measured. Revenue is measured at the fair value of consideration received or receivable. 

(a) Petrol and diesel vehicle conversion services

Revenue on petrol and diesel vehicle conversion services is recognized, net of VAT where applicable upon the 

completion of the conversion of vehicles to run on either the Bi-Fuel system or the CNG Fuel System and the delivery of 

the converted vehicles to the vehicle owners. 

(b) Sale of CNG

Revenue from sale of CNG is recognized upon the transfer of significant risk and rewards of ownership of the goods to 

the customer. Revenue is not recognized to the extent where there are significant uncertainties regarding recovery of the 

consideration due, associated costs or the possible return of goods. 

(c) Dividend

Dividend income is recognized when the Company’s right to receive payment is established. 

(d) Other revenues

Other revenues are recognized when services are rendered and bank interests are earned.

2.13 Property, plant and equipment

All items of property, plant and equipment are initially recorded at cost. The cost of an item of property, plant and 

equipment is recognized as an asset if, and only if, it is probable that future economic benefits associated with the item 

will flow to the Company and the cost of the item can be measured reliably. Subsequent to recognition, property, plant 

and equipment are stated at cost less accumulated depreciation and any accumulated impairment losses. Land has an 

unlimited useful life and therefore is not depreciated. Depreciation of an asset is computed on a reducing balance 

method over the estimated useful life of the asset as follows:

Items Rate of depreciation

Land and Land development Nil

Buildings & Shed 10%

Plant and Machinery 10%

Tools & Equipment  10%

Furniture & Fixtures 10%

Vehicles  10%
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Fully depreciated assets are retained in the financial statements until they are no longer in use. The carrying values of 

property, plant and equipment are reviewed for impairment when events or changes in circumstances indicate that the 

carrying value may not be recoverable. The residual values, useful life and depreciation method are reviewed at each 

financial year-end to ensure that the amount, method and period of depreciation are consistent with previous estimates 

and the expected pattern of consumption of the future economic benefits embodied in the items of property, plant and 

equipment. An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits 

are expected from its use or disposal. Any gain or loss arises on de-recognition of the asset is included in the income 

statement in the year the asset is derecognized.

2.14 Inventories

Inventories are stated at the lower of cost and net realizable value. Costs incurred in bringing the inventories to their 

present location and conditions are accounted for as follows: Raw materials: purchase costs on a weighted average 

basis; Finished goods and work-in-progress: costs of direct materials and labor and a proportion of manufacturing 

overheads based on normal operating capacity. Net realizable value is the estimated selling price in the ordinary course 

of business, less estimated costs of completion and the estimated costs necessary to make the sale. Provision is made 

if necessary, for obsolete and slow-moving item.

2.15 Cash and cash equivalents

Cash in hand and cash at banks have been considered as cash and cash equivalents for the preparation of these 

financial statements, which were held and available for use by Company without any restriction and there was 

insignificant risk of changes in value of the same.

2.16 Basis of consolidation

The consolidated financial statements incorporate the financial statements of the Company and entities controlled by the 

Company (its subsidiaries). Control is achieved where the Company has the power to govern the financial and operating 

policies of an entity so as to obtain benefits from its activities. 

Income and expenses of subsidiaries acquired or disposed of during the year are included in the consolidated statement 

of comprehensive income from the effective date of acquisition and up to the effective date of disposal, as appropriate. 

Total comprehensive income of subsidiaries is attributed to the owners of the Company and to the non-controlling 

interests even if this results in the non-controlling interests having a deficit balance.

When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting policies into 

line with those used by other members of the Group. 

All intra-group transactions, balances, income and expenses are eliminated in full on consolidation. The company 

applies equity method as per BAS 28 for the consolidation and presentation of financial information. 

The consolidated financial statements comprise consolidated statement of financial position, consolidated statement of 

comprehensive income, consolidated statement of cash flows, consolidated statement of changes in equity and 

consolidated notes and explanatory materials covering accounting policies.

2.17 Income taxes

(i) Current tax

Current tax assets and liabilities for the current and prior periods are measured at the amount expected to be recovered 

from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are 

enacted or substantively enacted by the date of statement of financial position. 

(ii) Deferred tax

Deferred income tax is provided using the deferred method on temporary differences. Deferred tax assets and liabilities 

are recognized for all temporary differences, except: Where the deferred tax arises from the initial recognition of an asset 

or liability in a transaction that is not a business combination and, at the time of the transaction affects neither the 

accounting profit nor taxable profit or loss;
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In respect of temporary differences associated with investments in subsidiaries, associates and interests in joint 

ventures, where the timing of the reversal of the temporary differences can be controlled by the Company and it is 

probable that the temporary differences will not reverse in the foreseeable future; and In respect of deductible temporary 

differences and carry-forward of unused tax credits and unused tax losses, if it is not probable that taxable profit will be 

available against which the deductible temporary differences and carry-forward of unused tax credits and unused tax 

losses can be utilized.

(iii) Value added tax

Revenues, expenses and assets are recognized net of the amount of Value Added Tax except: 

Where the value added tax incurred on a purchase of assets or services is not recoverable from the taxation authority, 

in which case the value added tax is recognized as part of the cost of acquisition of the asset or as part of the expense 

item as applicable; and Receivables and payables that are stated with the amount of value added tax included. The net 

amount of value added tax recoverable from, or payable to, the taxation authority is included as part of receivables or 

payables in the statement of financial position.

2.18 Provisions

Provisions are recognized when the Company has a present obligation as a result of a past event, it is probable that an 

outflow of resources will be required to settle the obligation and the amount of the obligation can be estimated reliably. 

Provisions are reviewed at each statement of financial position date and adjusted to reflect the current best estimate. If 

it is no longer probable that an outflow of economic resources will be required to settle the obligation, the provision is 

reversed. If the effect of the time value of money is material, provisions are discounted using a current pre tax rate that 

reflects, where appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due 

to the passage of time is recognized as a finance cost.

2.19 Financial liabilities

Financial liabilities are recognized on the statement of financial position when, and only when, the Company becomes a 

party to the contractual provisions of the financial instrument. Financial liabilities are recognized initially at fair value, 

plus, in the case of financial liabilities other than derivatives, directly attributable transaction costs. Subsequent to initial

recognition, all financial liabilities are measured at amortized cost using the effective interest method, except for 

derivatives, which are measured at fair value. A financial liability is derecognized when the obligation under the liability 

is extinguished. For financial liabilities other than derivatives, gains and losses are recognized in the income statement 

when the liabilities are derecognized or impaired, and through the amortization process. Any gains or losses arising from 

changes in fair value of derivatives are recognized in the income statement. Net gains or losses on derivatives include 

exchange differences.

2.20 Borrowing costs

In compliance with the requirements of BAS 23 “Borrowing Costs” borrowing costs directly attributable to the acquisition, 

construction or production of qualifying assets, which are assets that necessarily take a substantial period of time to get 

ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially 

ready for their intended use or sale. 

Borrowing costs are recognized as expenses in the period in which they incurred and capitalized the same that incurred 

before commencement of commercial operation.

2.21 Leases

Finance leases, which transfer to the Company substantially all the risks and rewards incidental to ownership of the 

leased item, are capitalized at the inception of the lease at the fair value of the leased asset or, if lower, at the present 

value of the minimum lease payments. Any initial direct costs are also added to the amount capitalized. Lease payments 

are apportioned between the finance charges and reduction of the lease liability so as to achieve a constant rate of 

interest on the remaining balance of the liability. Finance charges are charged to the income statement. Contingent 

rents, if any, are charged as expenses in the periods in which they are incurred. Capitalized leased assets are 

depreciated over the shorter of the estimated useful life of the asset and the lease term, if there is no reasonable 

certainty that the Company will obtain ownership by the end of the lease term.
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Operating lease payments are recognized as an expense in the income statement on a straight-line basis over the lease 

term. The aggregate benefit of incentives provided by the lesser is recognized as a reduction of rental expense over the 

lease term on a straight-line basis.

2.22 Employees’ benefits

Employee leave entitlement

Employee entitlements to annual leave are recognized as a liability when they accrue to employees. The estimated 

liability for leave is recognized for services rendered by employees up to the date of statement of financial position. 

Termination benefits

Termination benefits are payable when employment is terminated before the normal retirement date or whenever an 

employee accepts voluntary redundancy in exchange for these benefits. The Company recognizes termination benefits 

when it is demonstrably committed to either terminate the employment of current employees according to a detailed plan 

without possibility of withdrawal; or providing termination benefits as a result of an offer made to encourage voluntary 

redundancy. In the case of an offer made to encourage voluntary redundancy, the measurement of termination benefits 

is based on the number of employees expected to accept the offer. 

Workers Profit Participation Fund

Provision for Workers Profit Participation Fund (WPPF) and Worker Welfare Fund (WWF) has been made @ 5% on net 

profit as per provision of The Bangladesh Labor Law, 2006 and payable to workers as defined in the said law.

2.23 Related Party Disclosure

During the period, The Company carried out a number of transactions with related parties in the normal course of 

Business. The name of the related parties, Nature of transaction and transaction value have been set out in accordance 

with the provisions of BAS 24: Related Party Disclosure are as follows:

2.24 Contingencies

A contingent liability or asset is a possible obligation or asset that arises from past events and whose existence will be 

confirmed only by the occurrence or non-occurrence of uncertain future event(s) not wholly within the control of the 

Company. Contingent liabilities and assets are not recognized on the statement of financial position of the Company.

2.25 Earnings per share 

Basic earnings per share

Basic earnings per share have been calculated in accordance with BAS-33 “Earnings per Share” which has been shown 

on the face of the income statement. This has been calculated by dividing the basic earning by the weighted average 

number of ordinary shares outstanding during the year.

Diluted earnings per share

No diluted earnings per share are required to be calculated for the year as there was no scope for dilution during the year 

under review.
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2.26 Events after the reporting period

Events after the reporting period that provide additional information about the Company's position at the date of 

statement of financial position or those that indicate the going concern assumption is not appropriate are reflected in the 

financial statements. Events after the reporting period that are not adjusting events are disclosed in the notes when 

material.

2.27 Comparative figure

Comparative information has been disclosed in respect of the year June 30, 2017 for all numerical data in the financial 

statements and also the narrative and descriptive information when it is relevant for understanding of the current year’s 

financial statements presentation.

2.28 Reclassification

As per the decision made by Board of directors the subordinate capital is reclassified as dues to Director.

2.29 General

Figures appearing in these financial statements have been rounded off to the nearest taka. Previous year’s figures 

whenever considered necessary have been re-arranged in order to confirm to current year presentation.
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Schedule of Property, plant and equipment

As at 30 June 2018

Navana CNG Limited and its Subsidiaries
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Statement of Cash Flows
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Navana CNG Limited CHARTERED ACCOUNTANTS

Schedule of Property, plant and equipment

As at June 30, 2018
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Opinion

Independent Auditors' Report

Navana Engineering Limited

Dated : Dhaka

Sd/-

Chartered Accountants
Rahman Mostafa Alam & Co.
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As at June 30, 2018

Navana Engineering Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Chartered Accountants
Rahman Mostafa Alam & Co.
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Statement of Changes in Equity

Navana Engineering Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Statement of Cash Flows

Navana Engineering Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Notes to the Financial Statements

As at and for the year ended June 30, 2018

Navana Engineering Limited

Building & shed  10

Chartered Accountants
Rahman Mostafa Alam & Co.
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Notes to the Financial Statements

Navana Engineering Limited

Name of related PartySl Rela ons ip
Nature of

Transac on

Amount in BDT

Outstanding

Receivable/(Payable

Chartered Accountants
Rahman Mostafa Alam & Co.

08  Navana Cng Ltd  Subsidiary Working Capital  238,000,000
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Navana Engineering Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Navana Engineering Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Navana Engineering Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Navana Engineering Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Navana Engineering Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Navana Engineering Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Navana Engineering Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Notes to the Financial Statements

Navana Engineering Limited

Chartered Accountants
Rahman Mostafa Alam & Co.

Schedule of Property, plant and equipment

As at  June 30, 2018

Schedule of Intangible Assets

As at  June 30, 2018
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Auditors' Report

Navana Welding Electrode Limited

Dated : Dhaka

Sd/-

Chartered Accountants
Rahman Mostafa Alam & Co.
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Chartered Accountants
Rahman Mostafa Alam & Co.

88



Navana Welding Electrode Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Statement of Changes in Equity

Navana Welding Electrode Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Statement of Cash Flows

Navana Welding Electrode Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Notes to the Financial Statements

Chartered Accountants
Rahman Mostafa Alam & Co.
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Navana Welding Electrode Limited
Notes to the Financial Statements

preparing the asset for its intended use

Name of related Party Rela ons ip
Nature of

Transac on

Transac on

Amount in BDT

Value

Outstanding

Receivable /

(Payable

Chartered Accountants
Rahman Mostafa Alam & Co.

93



Navana Welding Electrode Limited
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Chartered Accountants
Rahman Mostafa Alam & Co.

94



Notes to the Financial Statements
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Chartered Accountants
Rahman Mostafa Alam & Co.
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Chartered Accountants
Rahman Mostafa Alam & Co.
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Navana Welding Electrode Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Navana Welding Electrode Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Notes to the Financial Statements

Navana Welding Electrode Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Notes to the Financial Statements

Navana Welding Electrode Limited

Chartered Accountants
Rahman Mostafa Alam & Co.

Schedule of Property, plant and equipment

As at  June 30, 2018

Schedule of Intangible Assets

As at  June 30, 2018
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Auditors' Report
To the Shareholders of 
Navana LPG Limited

We also report that:

Auditors' responsibility

Opinion

Rahman Mostafa Alam & Co.

Chartered Accountants
Rahman Mostafa Alam & Co.
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As at June 30, 2018

Navana LPG Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Navana LPG Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Statement of Changes in Equity

Navana LPG Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Statement of Cash Flows

Navana LPG Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Navana LPG Limited
Notes to the Financial Statements

Chartered Accountants
Rahman Mostafa Alam & Co.

1. Legal status

i. Property, plant and equipment
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Navana LPG Limited

Chartered Accountants
Rahman Mostafa Alam & Co.

iv. Inventories

viii. General

Name of related Party Rela onship
Nature of

Transa on

Transa on

Amount in BDT

Value

Outstanding

Re eivable /

Payable
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Navana LPG Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Navana LPG Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Notes to the Financial Statements

Navana LPG Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Notes to the Financial Statements

Navana LPG Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Navana LPG Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Notes to the Financial Statements

Navana LPG Limited

Chartered Accountants
Rahman Mostafa Alam & Co.
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Notes to the Financial Statements

Navana LPG Limited

Chartered Accountants
Rahman Mostafa Alam & Co.

Schedule of Property, plant and equipment

As at  June 30, 2018

Schedule of Intangible Assets

As at  June 30, 2018
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Chartered Accountants
Rahman Mostafa Alam & Co.

Par ulars
Number of Number of of Share

Investors Shares Holdings

onsors 2 11 2 2

ns tu onal nvestors 22 1 112 21 03

eneral ubli 12 2 0008 0 3 8

Total 12692 6 52 592 1 .

The lassi a on of shareholders by holding as on une , 2 1 was as follows:

Par ulars
Number of Number of of Share

Investors Shares Holdings

1 to 00 83 0 1 0311 2 1

01 to 000 3 0 8 3 8 1

001 to 10000 313 231 82 3 38

10001 to 20000 1 0 21 8 3 1

20001 to 30000 1 2 1 2 33

30001 to 0000 1 01 8 2 3

0001 to 0000 2 11820 1 2

0001 to 100000 0 2 2 0 31

100001 to 1000000 0 1 0121 1 20

Above 1000000 3 3 3 8 2 01

Total 12692 6 52 592 1 .
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